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Money laundering
Money laundering is the changing process of huge money amounts obtained through criminal ways like drug trafficking. It’s an illegal way of obtaining money since it involves illegal activities to get. Banks can detect the money laundering that is being banked to their banks that enables them to track the flow of the money for they have invested in systems that can detect a large amount of money that is genuinely obtained. Its purpose is to get back the illegal funds to the individuals who generated them. It also merges illicit money into the economy by transforming them into lawful goods and services. The high corruption cases in any country result in high money laundering in the same country since leaders are just pocketing money that should be used to develop the country. The same money is used to fund the criminal groups in the society by leaders with the aim of personal gain either to get leadership positions or property ownership.
In addition, placement, layering, and integrating are money laundering stages that take place. Placement is when the person taking part in a criminal act places cash into the financial system. Layering is where the money is separated from its original and moved quickly to different areas to avoid the money been detected via audits. Integration is the final stage that involves money getting back to criminals through reputable sources. 
Lastly, agencies that prevent money laundering use CTR, SAR, and smurfing. CTR means currency transaction report used by banks to prevents money laundering in the United States. SAR stands for suspicious activity report, a document filed by financial institutions if they are suspected of fraud. Smurfing is a tool for structuring large amounts of money into multiple small transactions. These tools help reduce the cases of money laundering in any country, which help the country develop hence improving the living standards of their people
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